M3MEHEHUA U OOMOJIHEHUA Ne 43
B NMPABUJTA NOBEPUTENIbHOIO YNPABJIEHUA

OTKpbITbIM NaeBbIM UHBECTULNOHHBLIM (POHAOM PLIHOYHbLIX (PUHAHCOBBLIX UHCTPYMEHTOB
«MepBas — HoBble BO3MOXHOCTU»

(MpaBuna posepuTenbHOro ynpasneHus poHgom 3apernctpuposansl 01 mapta 2007 roga 3a Ne 0757-94127221,
panee — Npasuna ®oHaa)

CTAPAA PEOAKLNA

HOBAA PEJAKLUMA

MyHkT 22.1 Npasun PoHpa

22.1. WmywecTtBo, cocTtaBnsiowee PoHO, MOXeT ObiTb
MHBECTMPOBAHO B:

1) aKTWBbI, 4OMNYLLEHHbIE K OPraHM30BaHHbLIM TOpram (Unu B
OTHOLLEHMM KOTOPbIX BUPXKEN NPUHATO pPeLleHne O BKIIOHYEHUN
B KOTMPOBanbHbIe CNNCKN) Ha Bupxkax Poccuickon Penepaumm
n Oupxax, pacnonoXeHHbIX B WHOCTPaHHbIX rocygapcTBax,
ABNAIOWMXCA YneHamn EBpasvinckoro a3KOHOMUYECKOro cok3a
(EASC), OpraHusauum 3KOHOMMWYECKOro COTpyAHMYecTBa U
passutnsa (OBCP), Esponerickoro cotsa, B Kutae, WHguwm,
Bpasnnuu, KOxHo-AdpukaHckon Pecnybnuke, CuHranype,
KaTape (ganee no tekcty - « MHOCTpaHHbIe rocygapcTBa») u
BKITHOYEHHbIX B nepeyeHb WMHOCTPaHHbIX OupXK,
npeaycMOTPeHHbIM NyHKTOM 4 cTtatbn 51.1 ®depepanbHoro
3akoHa ot 22 anpens 1996 roga N 39-®3 "O pblHKe LIEHHbIX
6ymar", a MIMeHHO:

i. JonroBble NHCTPYMEHTHI;

ii. OObIKHOBEHHblE UMM MNPUBUINErMPOBAHHBIE  aKLun
POCCUICKMX aKLIMOHEPHBIX OBLLECTB, 3a UCKIIOYEHNEM
aKuMIN akLMOHEPHbIX MHBECTULMOHHBIX hOHAOB;

iii. OObIKHOBEHHblE WNN NPUBUNETMPOBAHHbIE  aKLMK
WMHOCTPaHHbIX OpUANYECKUX NNLL;

iv. poccuiickne
pacnucku;

WHOCTpPAaHHbIE neno3nTtapHble

V. MMYLLECTBEHHbIE NpaBa M3 (hbloYEPCHbIX AOrOBOPOB
(KOHTPAKTOB) U OMUMOHHBLIX AOrOBOPOB (KOHTPAKTOB)

npn cobnogeHun TpeboBaHMn, NPeayCMOTPEHHbIX
HacTosAWwmM nyHkToMm lMpaswun.
Mpoun3soaHble hrHaHcoBblE WHCTPYMEHTHI

(dblovepcHble 1 ONUMOHHBLIE AOTOBOPLI (KOHTPaKTbI))
MOryT BXOoAMTb B cocTaB aktueoB ®doHaa npwu
cobnogeHnn OgHOro U3 creayloLwmux YCroBuii:

N3MEHEHNE WX CTOMMOCTM 3aBUCUT OT M3MEHEeHMs
CTOMMOCTU aKTMBOB, KOTOPbIE MOTYT BXOAUTb B COCTaB
doHaa (B TOM ynUCrne M3MEHEHUs1 3HaYEeHUS UHOEKCA,
paccynTbiBaEMOro MUCXoAsi M3 CTOMMOCTU aKTMBOB,
KOTOpble MOryT BXOAuTb B cocTaB oHga), oT
BEMUYMHBI NMPOLEHTHLIX CTaBOK, YPOBHS WMHAALUN,
KypCOB BaroT;

NPOV3BOAHbLIN duHaHCOoBbIN MHCTPYMEHT He
npegycmatpmBaeT 0053aHHOCTbL CTOPOHbLI A0OroBopa
nepepaTb ApPYro CTOPOHEe JOroBopa LieHHble bymaru,
BanwTy wunu ToBap nMbo 0653aHHOCTL CTOPOHBbI
JOroBopa  3akmoounTb  [OroBOp,  SABMSAKLIMIACA
Npov3BOAHLIM  (PUHAHCOBBLIM  UHCTPYMEHTOM, MpU
YCIoBWMW, YTO U3MEHEHME ero CTOUMOCTWN 3aBUCUT OT
N3MEHEHUs CTOMMOCTM TOBapOB, [AOMYLUEHHbIX K
opraHM3oBaHHbIM Topram Ha OGupxax Poccuiickon
®epepaumm 1 Oupxax, PacnofioXeHHbIX B
MHOCTpaHHbIX rocygapctBax W BKMAYEHHbIX B
nepeyeHb WMHOCTPaHHbIX OMpX, NpegyCMOTPEHHbIN

MyHkT 22.1 NMpasun ®oHaa

22.1. WmywecTtBo, cocTaBnswouee DoHA, MoOxXeT ObiTb
WHBECTMPOBAHO B:

1) aKTMBbI, JOMYLLEHHbIE K OPraHN30BaHHbLIM Topram (Mnu B
OTHOLLEHMMN KOTOPLIX BUPXKEN NPUHSITO peLleHNe O BKITHYEHUM
B KOTUpOBarnbHbIE CNWCKN) Ha bupxax Poccuiickon ®enepauun
n Bupxax, pacnornoXeHHbIX B MHOCTPaHHbIX rocygapcTBax,
ABNAIOLWMUXCA YneHaMmn EBpasninckoro SKOHOMMYECKOro coto3a
(EASC), OpraHmsaumm 3KOHOMWYECKOTO COTpYAHUYECTBa W
passutns (OBCP), Eeponelickoro cotsa, B Kutae, VHauum,
Bpasvnuu, KOxHo-AdppukaHckon Pecnybnuke, CuHranype,
Katape (ganee no TekcTy - «MHOCTpaHHbIe rocygapcTBa») u
BKITHOYEHHBbIX B nepeveHb WMHOCTPaHHbIX oUpxK,
npeaycMOTpeHHbIM NyHKTOM 4 cTatbn 51.1 depepanbHoro
3akoHa oT 22 anpensa 1996 roga N 39-®3 "O pblHKE LIEHHbIX
Oymar", a UMeHHo:

i. [onroBble UHCTPYMEHTHI;

ii. OObIKHOBEHHble WNM NPUBUNErMPOBAHHbIE  aKUMK
POCCUICKNX aKLMOHEPHBIX OOLLECTB, 3a UCKIMOYEHNEM
aKUMIN aKuMOHEPHbIX UHBECTMLMOHHBIX (hOHAOB;

iii. OObIKHOBEHHble WNU MNPUBUIIErMPOBaHHbIE  aKUMK
MHOCTPaHHbIX lOpUANYECKUX NILL;

iV. UeHHble  Gymarm, npegHasHayeHHble  Ans
KBanuduuupoBaHHbIX MHBECTOpPOB,
onpepeneHHble B HOPMaTMBHbIX akTax bBaHka
Poccun (nanee - LeHHble 6ymaru,
npeAHasHayeHHble ANA  KBanuuuMpoBaHHbIX
MHBECTOPOB), @ UMEHHO:

a. peno3uTapHble pacnucku, 3MUTEHTOM
KoTopbix ABnsietcA O3oH XonguHrc MudnCwu
(Ozon Holdings PLC), perucTpauvoHHbIN
HOMep B cTpaHe peructpauun: HE 104496,
yuypexaeHo B Pecnybnuke Kunp,
yaocToBepsiowme npaBa co6CTBEHHOCTU Ha
OObIKHOBEHHbIE aKLWW, SMUTEHTOM KOTOPbIX
aBnserca O30H Xongunrc MudnCu (Ozon
Holdings PLC), permcrpauvoHHbIn HOMep B
cTpaHe peructpauuu: HE 104496, yupexaeHo
B Pecny6nuke Kunp;

b. penosuTapHbie pacnucku, 3MUTEHTOM
kotopbix nBnsetca LUWAH TMudnCu (CIAN
PLC), perucrtpauuMoHHbIi HOMep B CTpaHe
peructpaumm HE 371331, yupexpeHo B
Pecny6bnuke Kunp, ypoctoBepsiiowme npaBa
COGCTBEHHOCTU Ha OObIKHOBEHHbIe aKLuW,
3MUTEHTOM  KoTopbix saBnsetrcAa LUUAH
MudnCu (CIAN PLC), pernctpaumoHHbIN
HOMep B cTpaHe peructpauum HE 371331,
yupexaeHo B Pecny6nuke Kunp;

C. Aeno3uTapHble pacnuckm, 3MUTEHTOM
koTopbix siBnsetca POC AIPO MIC (ROS
AGRO PLC), peructpauuoHHbIi HOMep B
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nyHkTom 4 ctatbn 51.1 degepanbHOro 3akoHa ot 22
anpens 1996 roga N 39-#3 "O pbiHke LeHHbIX Bymar”.

2) peHexHble cpeacTBa B pybnsix u B UHOCTPAHHON BanioTe
Ha cyeTax U BO BKnajaax (4enosutax) B pOCCUNCKUX KpEOAUTHBLIX
OpraHmMsaumMsx W  WHOCTPaHHbIX  HOPUANYECKUMX  NUuaXx,
npu3HaHHbIX GaHkaMu No 3akoHopaTenbCcTBY WHOCTpaHHbIX
rocyaapcTB, Ha TepPPUTOPUN KOTOPbIX OHW 3aperncTpupoBaHbI
(Danee NoO TEKCTY - «UHOCTPaHHble 6aHKWM»), Oeno3uTHbIe
ceptudumkaTbl  POCCUACKMX  KPeOUTHbIX — OpraHusauum u
MHOCTPaHHbIX 6aHkoB WHOCTPaHHbIX rocyaapcrs,
rocygapcTBeHHble LieHHble 6ymarn Poccuickon ®egepaumm u
MHOCTPaHHbIX rocyapcTB (Janee no TEKCTY - «UHCTPYMEHTbI
OEHEXHOro pbiHKay). K ueHHbIM Gymaram, npegycMOTpeHHbIM
HACTOSALMM MOAMNYHKTOM, OTHOCATCHA LUeHHble 6ymarn, He
noanagatowe nop TpeboBaHus nognyHkta 1 Hactoswero
NYHKTa;

3) npaBa TpeboBaHUs M3 OOrOBOPOB, 3AKIOYEHHbIX AN
Luenei OOBEpPUTENbHOrO YNpaBreHuss B OTHOLUEHWW aKTUBOB,
yKkasaHHbIX B nognyHktax 1 u 2 nyHkta 22.1. HacToswwmx
Mpasun;

4) VHble aKTUBbI, BKMNOYaeMble B COCTaB akTmeos doHAaa B
CBSA3 C OMNaTol pacxXofoB, CBSI3aHHbIX C [OBEPUTENbHbLIM
ynpasneHMemMm MMyLWEecTBOM, cocTaensiowmm doHa, wunu B
CBA3W C peanusauueii Npas, 3akpenneHHbIX COCTaBMALWUMU
®oHA  ueHHbIMM  BymaramuM WM NPedyCMOTPEHHbIX
coctasnaowmmy  GoHA  NPOU3BOAHBIMU  (DUHAHCOBLIMM
WHCTpyMeHTamu (aanee - VIHBECTULIMOHHbIE NpaBa).

cTpaHe peructpauun: HE 258621, yupexaeHo
B Pecny6nuke Kunp, ygoctoBepsiowme npasa
COGCTBEHHOCTU Ha OObIKHOBEHHbIE aKLuW,
aMUTEHTOM KoTopbix saBnsetca POC AIPO
nNNnc (ROS AGRO PLC), perMctpaumoHHbIN
HOMep B cTpaHe peructpauuun: HE 258621,
yypexaeHo B Pecnyonuke Kunp.

V. poccunckue "
pacnmcku;

WHOCTPaHHbIE AaenosnTtapHble

Vi. VMyLLecTBeHHble npaBa U3 bOYEPCHbIX [4OrOBOPOB
(KOHTPaKTOB) M OMUMOHHLIX JOrOBOPOB (KOHTPAKTOB)
npu cobnogeHnn TpeboBaHWi, NpeayCMOTPEHHbIX
HacToAWwmM nyHKToMm [Npasun.

MpownssoaHble hrHaHCcoBbIE WHCTPYMEHTbI
(dblovepcHble M ONLUMOHHBIE AOTOBOPbLI (KOHTPAKThI))
MOryT BXOOWTb B cocTaB aktusoB PoHga npu
cobnaeHNM OJHOIO U3 CneayoLMX YCoBUIA:

M3MEHeHWe KX CTOMMOCTU 3aBWCUT OT W3MEHEeHUs
CTOMMOCTU aKTMBOB, KOTOPbIE MOryT BXOAUTL B COCTaB
doHpa (B TOM yMCne U3MEHEHNS 3HAYeHUs] MHOEKCa,
paccuMTbIBAEMOrO UCX0As M3 CTOMMOCTU aKTUBOB,
KOTOpble MOryT BXOAMTb B cocTaB ¢oHaa), oT
BEJIMYMHBI MPOLEHTHBLIX CTaBOK, YPOBHS MHMMALMY,
KypCOB BarstoT;

NPOn3BOAHbIN (bMHaHCOBbLIN WHCTPYMEHT He
npepgycmaTpmBaeT 0693aHHOCTbL CTOPOHbI 4OroBopa
nepenatb APYron CTOPOHEe A0roBopa LeHHble bymaru,
BanTy unu ToBap nn6o 0693aHHOCTb CTOPOHbI
JOroBopa  3aKnwunTb  [AOroBOpP,  SABMSIOLLMIACA
Npou3BoAHbIM  (PUHAHCOBBIM  WHCTPYMEHTOM, Mpw
YCINOBWM, YTO U3MEHEHNE €ro CTOMMOCTM 3aBUCUT OT
M3MEHEHUSA CTOMMOCTM TOBApOB, [AOMYLUEHHBbIX K
OopraHvM3oBaHHbIM Topram Ha 6Gupxax Poccuiickon
depepaumm 1 Oupxkax, pPacronoXeHHbIX B
MHoCTpaHHbIX rocygapcTtBax W BKIOYEHHbLIX B
nepeyvyeHb WMHOCTPaHHbIX OMpPX, NPeayCMOTPEHHbIN
nyHkToMm 4 ctatbn 51.1 ®egepanbHOro 3akoHa ot 22
anpend 1996 roga N 39-93 "O pblHKe LeHHbIX Bymar”.

2) neHexHble cpeacTBa B pyonsix U B MHOCTPAHHON BantoTe
Ha cyeTax M BO BKMnagax (4eno3vTax) B POCCUNCKUX KpeaUTHbIX
OpraHvM3auusix W  MHOCTPaHHbIX  OPUAMYECKMX  nmuax,
NpU3HaHHbIX OaHkamMn No 3akoHoAaTenbCTBY WHOCTpaHHbIX
rocyfapcTs, Ha TEPPUTOPUM KOTOPbIX OHU 3aperucTpupoBaHbI
(Danee nNO TEKCTY - «MHOCTpPaHHble OaHKU»), OEno3UTHbIE
ceptTudukaTbl  POCCUIACKUX  KPEOWUTHbIX OpraHusaumi u
WMHOCTPaHHbIX OaHkoB MHOCTPaHHbIX rocynapcTs,
rocyaapcTBeHHble LeHHble Bymarn Poccuiickon ®enepaunm n
MHOCTPaHHbIX rocyaapcTB (ganee no TEKCTY - «MHCTPYMEHTbI
OEHEXHOro pbiHkay). K LeHHbIM Bymaram, npeayCcMOTPEHHbIM
HACTOSILLUM MOAMYHKTOM, OTHOCATCSA UEHHble Oymaru, He
nognagawowme nog TpeboBaHUA NOANyHKTa 1 HaAcTosLEro
NyHKTa;

3) npaBa TpebGoBaHUSA U3 OOrOBOPOB, 3AKIMHYEHHbIX AN
Lenei [OBEpPUTENbHOTO yNpaBreHWsl B OTHOLLEHUW aKTUBOB,
yKa3aHHbIX B mognyHktax 1 u 2 nyHkta 22.1. HacToAwmx
MpaBun;

4) uHble aKTWBbI, BKNOYaeMble B cocTaB akTueoB doHaa B
CBA3M C OMNNaToil PacxofoB, CBA3AHHLIX C [0BEPUTENbHLIM
yrnpaeneHMem MMyLLEeCcTBOM, cocTaensowmMm PoHa, unu B
CBSA3Y C peanusauuen npas, 3aKpensieHHbIX COCTaBMSAOLLMMM
®doHO  ueHHbIMM  BymaramMu  UAM NPEaYCMOTPEHHbIX
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cocTaBnswmmm  ®oHA  NPOU3BOAHBIMKU  (DUHAHCOBLIMU
WHCTpyMeHTamMu (ganee - lHBeCTULUMOHHbIE NpaBa).

MyHkT 23 Npasun ®oHpa
23. CtpykTypa aktneoB doHAa.

OueHo4yHass  CTOMMOCTb  LEHHbIX  Oymar  ogHoro
IOPUAMYECKOrO Nuua, OeHeXHble cpeacTtBa B pybnsax v B
MHOCTPaHHOM BaniTe Ha cyeTax U BO BKragax (genosuTax) B
TaKoM HOPUANYECKOM NULLE (ECNu lopUanYecKoe nuuo SBnsaeTca
KPEAWTHOW  OpraHuMsauvern WnM  MHOCTPaHHbIM  BaHKoM
MHOCTPaHHOro rocyaapcTea), npaBa TpeboBaHWA K TaKkomy
IOPUANYECKOMY NULLY B COBOKYMHOCTU HE [AOJMKHbI NPeBbIlLaTh
10 npoueHTOB cTOoMMOCTM akTmBoB PoHga. TpeboBaHus
HaCTOSLLEro absaua He pacnpocTpaHsTCA Ha
rocygapcTBeHHble LieHHble bymarn Poccuiickon ®enepaumm m
Ha npaBa TpeboBaHWS K LeHTPanbHOMY KOHTpareHTy.

OueHo4Has CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTa
Poccuinckon depepaumm (agMuHMCTpaTMBHO-
TeppuTopuanbHoro o6pa3oBaHnsi UHOCTPaAHHOIO rocy4apcTea),
MYHULMNAnbHOrO 00pa3oBaHWs, roCy4apCTBEHHbIX LIEHHbIX
6ymar OJHOro WHOCTPAHHOIO rocyAapcTBa He [0ImkHa
npesbiwaTb 10 NPoOUEHTOB CTOMMOCTM akTMBOB PoHaa.

Ona uenmenm HacTosWero MnyHKTa poccuilckue 1
MHOCTpPaHHble Aeno3nTapHble pacnmnckM paccMaTpuBaroTcs Kak
LeHHble Oymaru, npaBa COOCTBEHHOCTM Ha KOTOpble
YAOCTOBEPSIHOT COOTBETCTBYIOLUME AEMNO3UTAPHBIE PACMUCKM.

Ona  ueneri HacToAlEero myHKTa UeHHble Oymaru
MHBECTULMOHHBIX (DOHAOB, B TOM YMUCNE WHOCTPaHHbIX
MHBECTULUMOHHLIX (POHOOB, W UMNOTEYHble cepTUdUKaTbl
yyacTus, paccMaTpvBaloTCsl Kak COBOKYMHOCTb aKTUBOB, B
KOTOpble MHBECTUPOBAHO WMYLLECTBO COOTBETCTBYHLLEIO
doHha. Ecnu  nuuo, obsizaHHoe Mo  LeHHbIM  Bymaram
MHBECTULMOHHOTO (hoHAA, He npepocTasnsieT U (Unu) He
packpbiBaeT uHgopmaumMio 06 akTMBax, B  KOTopble
MHBECTUPOBAHO MMYLLECTBO WMHBECTMLMOHHOIO hoHAa, Takue
LeHHble BGymarn MoryT npuobpeTaTbCs B COCTaB aKTUBOB
doHpa (6e3 yyeta TpeboBaHusi, ycTaHOBrEHHoro abs3auem
BTOPbIM HACTOSILLErO MYHKTA), ECAN B COOTBETCTBUU C JINYHLIM
3aKOHOM  JMua, 00s1I3aHHOrO MO LEHHbIM  Bymaram
MHBECTULMOHHOTO (hboHAAa, Takue UeHHble Oymarn moryT
npuobpeTatbCs  HeKBanUMUUMPOBAHHBIMKM  WHBECTOPaMMU
(HeorpaHWYeHHbIM  KPYroM nuu), M B COOTBETCTBUM C
npaBunamu [OBEPUTENBHOMO  yNpaBneHuss  (MPOCNEKTOM
(npaBmMnamm) MHBECTULMOHHOTO (OHAA (NMYHBIM 32KOHOM
nvua, o6a3aHHOro No LUeHHbIM BGymaram WHBECTMLMOHHOTO
(hoHAa) CTOMMOCTb aKTUBOB, yKasaHHbIX B ab3aue [eBATOM
HacCToALEro MyHKTa, U pa3Mep MNPUBMAEYEHHBbIX 3aeMHbIX
cpeacts, Noanexawmx Bo3BpaTy 3a CYET  CPeacTB
MHBECTULMOHHOTO pOHAA, B COBOKYMHOCTM HE [OSKHbI
npesbilwate 20 NPOLEHTOB CTOMMOCTU YMUCTbIX aKTUBOB
MHBECTULMOHHOIO ¢hoHOa, a Takke MpU HanMyum odHoro u3
cnenyoLmx 06CTOSTENBCTB: B COOTBETCTBUN C TPEGOBaHNAMM,
npeabABNAeMbIMU K AeATENbHOCTU MHBECTULIMOHHOTO hoHAaa,
WM OOKYMEHTaMW,  PEryMpYoWMMA  MHBECTULMOHHYHO
[esATeNnbHOCTb  MHBECTUUMOHHOrO choHaa (B TOM  4ucne
MHBECTULUMOHHOW  OeKnapauuein, MpoCrnekToM  SMUCCUN,
npasunamMu [OBEPUTENBHOMO YNpaBneHusl), [OMs  LEHHbIX
Gymar oHOro PMANYECKOro nuua He JomkHa npesbiwaTtb 10
NPOLEHTOB CTOMMOCTM aKTMBOB MHBECTULMOHHOIO dphoHaa nubo

B COOTBETCTBUU Cc npaBomM EBponerickoro CoKo3a
WHBECTULUMNOHHOMY (*)OH,EI,y npeanocTaBrieHo npaBso
OCyLlleCTBI1eHNA OeATeNIbHOCTU Ha TepputTopun BCeX

MyHkT 23 Npasun ®oHpa
23. CtpykTypa aktnBoB PoHaa.

OueHo4yHasi  CTOMMOCTb  LEHHbIX  Bymar  ogHoro
IOPUONYECKOrOo nuua, AeHEeXHble CpeacTBa B pyonsx uM B
WHOCTPaHHOM BanioTe Ha cyeTax M BO BKNajax (4enoswTtax) B
TaKkoM HOpuaNYEeCcKoM nuuie (eCnu IpMaNYecKoe NNLLO SBNSETCS
KPEAWTHOW  OpraHvMsauuei UnmM  UHOCTPaHHbIM  GaHKoOM
WHOCTPaHHOIoO rocygapcTea), npaBa TpeboBaHUA K TakoMy
HOPUANYECKOMY NNLLY B COBOKYMHOCTU HE OOSMKHbI MpEeBbILaTh
10 npoueHTOB cTOMMOCTM akTuBoB PoHaa. TpeboBaHus
HaCTOSILLEro absaua He pacnpocTpaHsitoTcA Ha
rocyaapcTBeHHble LeHHble bymarn Poccuiickon ®enepaunm n
Ha npaBa TpeboBaHWsA K LEHTParbHOMY KOHTpareHTy.

OueHo4Hasi CTOMMOCTb LieHHbIX Bymar ofgHoro cybbekra
Poccuinckon depepaumm (agMuHMCTpaTMBHO-
TeppuTOopuransHoro obpasoBaHUs MHOCTPAHHOIO rocy4apcTea),
MyHMLUMNanbHOrO 00pa3oBaHWsi, TroCy4apCTBEHHbLIX LEHHbIX
Oymar OHOrO MWHOCTPAHHOIrO rocydapcTBa He [JobkHa
npesbiwaTb 10 NPOLEHTOB CTOMMOCTM akTMBOB PoHAaa.

Ona uenmenm HacTosWwero mnyHKTa  pPOCCUWCKME WU
MHOCTPaHHble Aeno3nTapHble PacnuUcKn paccMaTpmBatoTCs Kak
ueHHble Oymarn, npaBa COOGCTBEHHOCTM Ha KOTOpble
YAOCTOBEPSAIOT COOTBETCTBYIOLLME AEMNO3UTAPHBIE PACMNCKU.

Ona uener HacToAWEro nyHKTa LeHHble 6ymaru
WHBECTUUMOHHLIX (OHAOB, B TOM YMCIe MWHOCTPaHHbIX
MHBECTUMUMOHHBIX (POHOOB, U WNOTEYHble CcepTUdUKaTbI
yyacTusi, paccmMaTpuBaloTCs Kak COBOKYMHOCTb aKTMBOB, B
KOTOpble WHBECTMPOBaHO MMYLLECTBO COOTBETCTBYIOLLEMO
toHaa. Ecnm nuuo, ob6sisaHHOE MO LeHHbIM  Gymaram
WHBECTULMOHHOrO (hoHAa, He npefocTaBnseT W (Mnu) He
packpbiBaeT UWHgopmaumio 06 aktuBax, B  KOTopble
WHBECTUPOBAHO MMYLLECTBO MHBECTUMLMOHHOIO choHaa, Takue
LeHHble Gymarm moryT npuobpetaTbCsi B COCTaB aKTMBOB
®oHpa (6e3 ydyeta TpeboBaHWSsA, yCTaHOBMEHHOro ab3auem
BTOPbIM HACTOALLEFO MYHKTA), €CNN B COOTBETCTBUM C JINYHBIM
3aKOHOM  fvua, o06a3aHHOr0O MO UeHHbIM  Gymaram
WHBECTULMOHHOTO (hOHAA, Takue LUeHHble Oymarn moryT
npuobpeTatbCsl  HeKBanMULUMPOBAHHLIMU  MHBECTopamu
(HeorpaHWYeHHbIM  KpyroMm nuy), U B COOTBETCTBUU C
npaBunamn  OOBEPUTENbHOMO  ynpaBfieHUst  (NPOCMEeKTOM
(npaBuMnamun) WHBECTULMOHHOIO cpoHAaa (NNYHBIM 3aKOHOM
nvua, obsisaHHOro Mo LeHHbIM BymaraM WHBECTULMOHHOIO
hoHAa) CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3ale AeBATOM
HacToALEro MNyHKTa, W pasMep MpUBMEYEHHbIX 3aeMHbIX
cpeacTs, nognexawmx —BO3BpaTy 3a CyeT  CpeacTts
WHBECTULMOHHOrO hoHAA, B COBOKYMHOCTM HE  OOSIKHbI
npesbiwate 20 MNPOLEHTOB CTOMMOCTM YUCTbIX aKTUBOB
MHBECTULMOHHOIO poHAa, a TakkKe MpU Hanuuuu OAHOro U3
cnepyowmx o6CcToSTENBCTB: B COOTBETCTBUM € TpeGoBaHUSMY,
npeobABNAeMbIMU K OEATENBHOCTU UHBECTULMOHHOIO doHaa,
UM OOKYMEHTaMu,  PEerynupyrowmuMym  MHBECTUMLMOHHYIO
AesiTENbHOCTb  MHBECTULMOHHOTO (hoHZa (B TOM 4ucne
WHBECTULMOHHONW  [deknapauueit, NpoCnekToM  3SMUCCUW,
npaBunamn [OBEPUTENBHOMO YMNpaBreHus), OONs LeHHbIX
Gymar o4HOro PUANYECKOro NnLa He JosmkHa npesbiwats 10
NPOLEHTOB CTOMMOCTU aKTUBOB MHBECTULIMOHHOTO dhoHaa NMBo

B COOTBETCTBUU C npaBom EBponelickoro COKo3a
MHBECTULUMOHHOMY CbOH,EI,y npenocrtaBiieHO npaBo
OCyLeCTBNneHnA AeATeNIbHOCTU Ha TeppuTopunmn BCeX
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rocyfapcTB - YreHoB EBponeiickoro cotosa 1 ero AesTenbHoOCTb
perynupyeTcs npasom EBponelickoro cotosa.

Onsa uenew pacyeTa orpaHuWyeHus, ykasaHHoro B ab3aue
BTOPOM HacTosiero MyHKkTa, nNpu OMpeaeneHun [onu
OLIEHOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTY akTneoB ®oHaa B
CyMMe [IeHeXHbIX CPeacTB B pybnsax u B MIHOCTPaHHOW BanoTe
Ha cyeTax B OOHOM KOPUAMYECKOM NuLEe M CTOMMOCTU MpaBs
TpeboBaHUA K OQHOMY HOPUANYECKOMY NULY, BO3HUKLIMX Ha
OCHOBaHWM JoroBopa o0 BpokepCckoM OBCRYXMBaHWUM C Takum
nyomM  (MpM ycnoBWM, YTO  yKa3aHHbIM  [JOrOBOPOM
nNpeaycMOTPEHO UCMOMNHEHWE TakuM  OPUANYECKMM  NNLIOM
obsA3aTenLCTB B TeyeHne opfHoro paboyero AHA € Aathbl
NpeabsBNeHNs ykasdaHHbIX TpeboBaHWA K  WUCMOMHEHWIO),
cocTtasnsowmnx PoHa, He yunTbiBaeTCS Cymma (Mnu ee 4acTtb)
OEeHeXHbIX CcpeacTs, noanexawmx BbinnaTe B CBA3M C
noraweHvem n obMeHoM VIHBECTULIMOHHLIX NaeB Ha MOMEHT
pacyeTa orpaHu4eHus.

Mpun aTtom obLias cymma AeHEeXHbIX CPEACTB N CTOMMOCTb
npae TpeboBaHWi, KOTOpblE HE Y4MTbIBAIOTCS NpW pacyeTte
orpaHuyeHusi, ykasaHHoro B ab3ale BTOPOM HACTOSILLEro
NyHKTa, B OTHOLUEHUW BCEX AEHEXHbIX CPeAcTB B pybnax n B
MHOCTPaHHOW BarntTe Ha BCEX CYeTax U B OTHOLUEHUU BCeX
npae TpeboBaHUA K OPUANYECKUM NWLaM, BO3HMKLINX Ha
OCHOBaHMM  yKasdaHHbIX  [JOroBOPOB O  BpOKepckom
obecnyxuBaHum, coctaensowmx ®oHO, B COBOKYMHOCTU He
OOMXHbI MpeBbiWaTtb o6yl CyMMYy [AEHEXHbIX CPeacTs,
noanexawux Bbinnare B CBA3WM C MoraweHnem u obGmeHOM
MHBECTULMOHHbIX NaeB HA MOMEHT pacyeTa OorpaHNyYeHus.

Ona uenen pacdeTta orpaHuMyeHusi, ykasaHHoro B absaue
BTOPOM HacCTOALWEero nyHkTa, npu onpegeneHni  Oonu
OL€HOYHOW CTOMMOCTW aKTMBOB B CTOMMOCTU akTueoB PoHAa B
CyMMe [IeHEeXHbIX CPeacTB B pybnsx u B MHOCTPaHHOW BanoTe
Ha cyeTax B OHOM LOPUANYECKOM NuLe, cocTasnsowmnx PoHa,
He yynTbiBaeTca cymma (Mnm ee 4acTb) AEHEXHbIX CPeAcTs,
HaxXOASALWMXCA Ha yKa3aHHbIX cyeTax (OOHOM M3 yKas3aHHbIX
CYETOB) W BKIMIOYEHHbIX B Takoh PoHA mpu Bbigade v (1nm)
obMeHe WHBECTULMOHHBLIX NaeB, B Te4yeHne He Oonee 2
pabounx gHeNn ¢ AaTbl yKka3aHHOrO BKITIOYEHWS.

CroumocTtb notos NPON3BOAHbIX (hb1HAHCOBbIX
WHCTPYMEHTOB  (ecnn  0a3oBbiM  (6a3UCHbIM)  aKTMBOM
Npon3BOAHOIO (PUHAHCOBOrO MHCTPYMEHTa SBMSETCA OPYron
NPOn3BOAHBIA (PUHAHCOBLIA MHCTPYMEHT - CTOMMOCTb NOTOB
TaKMX NPOU3BOAHbIX (PUHAHCOBbLIX UHCTPYMEHTOB), CTOMMOCTb
LEeHHbIX Oymar (CymMmMa [eHeXHblX CpeAacTB), MOMyYEeHHbIX
ynpaensoLien komnaHven doHaa no nepBon YacTyu JOroBopa
peno, pasmep NpUHATLIX 06A3aTenbCTB MO NOCTaBKE aKkTUBOB
Nno WHbLIM caenkam, fata MCMOMHEHUSA KOTOpbIX He paHee 4
paboumx AOHeN C p[aTbl 3aKMOYEHUS COENKA U 3aeMHble
cpencTea, NpeayCcMOTPEHHblE MOAMNYHKTOM 5 nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa oT 29 Hosiopsa 2001 roga N 156-03,
B COBOKYMHOCTM He [OMkHbl npeBbiwate 40 npoueHToB
CTOMMOCTU YUCTbIX aKkTMBOB PoHAA.

Ha paty 3aknwoyveHuMss cOenok ¢ Npov3BOOHbIMM
(PUHAHCOBLIMW UHCTPYMEHTaMu, JOrOBOPOB Peno, AOroBOpOB
3a|7||v|a, KpeaAUTHbIX OOroBOpoOB UMK CcOEeNOK, Aata UCNOJTHEHUA
KOTOPbIX He paHee 4 pabouvMx OHEeM C JaTthl 3aKo4YeHus
COernkKun, CoOBOKynHaa CTOMMOCTb aKTUBOB, YKa3aHHbIX B a63a|_|,e
OeBATb HacToAWlero nyHKTa, C y4eToOM 3aKIto4YeHHbIX paHee
[OrOBOPOB Peno U CAEerokK, ykasaHHbIX B HacTosileM ab3aue, u
3aeMHbIX CPEeACTB, NPeayCMOTPEHHbIX NOAMYHKTOM 5 nyHkTa 1
cratbn 40 PepepanbHoro 3akoHa ot 29 Hosiopsa 2001 r. N 156-
O3, He gomkHa npeBbiwaTe 20 NPOLEHTOB CTOUMOCTU YUCTbIX
akTueoB PoHaa.

rocynapcte - uneHoB EBponeiickoro cot3a UM ero
LeATeNbHOCTL perynupyeTcst npasom EBponeiickoro cotosa.

Ona uenew pacyeTa orpaHuW4eHus, ykasaHHoro B absaue
BTOPOM HAacTosILLEro MNyHKTa, npu onpegeneHun Oonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTM akTuBoB PoHaa B
CyMMe [ileHEeXHbIX CPeACcTB B pybnsax v B MIHOCTPaHHOW BantoTe
Ha cyeTax B OOHOM HOPUAMYECKOM NMLE M CTOMMOCTM Npas
TpeboBaHU K OAHOMY HOPUANYECKOMY MWL, BO3HWUKLLUMX Ha
OCHOBaHMKU JoroBopa O BpokepckoM OBCNyXMBaHUU C TakUM
nMuom  (NpyY YCNOBMKM, YTO  YKasaHHbIM  [OrOBOPOM
NpeaycMOTPEHO UCMOMHEHVWE TakuMm  opUaNYecKUM  NMLOM
06A3aTenLCTB B TeyeHne opgHoro pabovero AHA C Aathbl
npeabaBneHns ykasaHHbIX TpeboBaHUM K WCMOMHEHWUIO),
cocTasnswmnx PoHA, He yunTbiIBaeTCs CymMMma (Unu ee 4acTb)
AEHEeXHbIX CpeacTs, noanexawux Bbinnarte B CBA3M C
norawieHmem n obMeHoM VHBECTULMOHHBIX NaeB Ha MOMEHT
pacyeTta orpaHu4eHus.

Mpu aToM 0bLas cyMMa AeHEXHbIX CPeacTB U CTOMMOCTb
npae TpeboBaHWW, KOTOpbIE HEe Y4YUTLIBAKOTCA MpU pacyeTe
orpaHuyeHunsi, ykasaHHoro B ab3ale BTOPOM HaCTOSILLEro
NyHKTa, B OTHOLLEHWNN BCEX AEHEXHbIX CPEeACTB B pybnsx n B
WHOCTPaHHOMN BariTe Ha BCEX CYeTax M B OTHOLUEHUU BCEX
npae TpeboBaHUW K HOPUANYECKMM FMLAM, BO3HWUKLLIMX Ha
OCHOBaHWM  yKasaHHbIX  [OroBOpoB O  Bpokepckom
o6cnyxuBaHumn, coctasnaowmnx PoHA, B COBOKYMHOCTU He
OOMKHbI MpeBblwaTth o6yl CyMMY [OEHEeXHbIX CpeacTs,
noanexaiwyux Bbinnare B CBA3W C norawieHvem M obMeHoM
MHBECTULIMOHHBIX NaeB Ha MOMEHT pacyeTa orpaHn4eHus.

[lna uenen pacyeTta orpaHudeHus, ykasaHHoro B absaue
BTOPOM HAacTOSLEero nyHKTa, Mpu onpeaerneH n [gonm
OLEHOYHOWV CTOMMOCTM aKTUBOB B CTOMMOCTM akTnusoB doHaa B
CyMMe [eHEXHbIX CPeACcTB B pybnsx v B MHOCTPaHHOW BantoTe
Ha cyeTax B O4HOM OpUANYECKOM nnue, cocTaBnstoLmx PoHa,
He y4uTbiBaeTCa CyMMa (Unu ee 4acTb) AEHEXHbIX CPeAacTs,
HaxoAsAWMXCA Ha yKa3aHHbIX cyeTax (OAHOM W3 yKa3aHHbIX
CYETOB) WM BKIMIOYEHHbIX B Takon ®oHAa npu Bbligayve un (unm)
oOMeHe WHBECTULMOHHbLIX MNaeB, B TeyeHne He Oonee 2
paboynx OHeN ¢ AaTbl yKa3aHHOrO BKITIOYEHWS.

CroumocTtb notos NPON3BOAHbIX hP1HaAHCOBbIX
WHCTPYMEHTOB  (ecrnim  6Ga3oBbiM  (6a3MCHBIM)  AKTUBOM
Npou3BoAHOro (OUHAHCOBOrO WHCTPYMEHTa SBNSAETCA ApYrow
Npou3BoAHbI (PUHAHCOBBIN UHCTPYMEHT - CTOMMOCTb JTOTOB
TaKvX NPON3BOAHBIX PMHAHCOBBLIX MHCTPYMEHTOB), CTOMMOCTb
LUEeHHbIX Oymar (cymMma [eHexXHbIX CpeAcTB), MOMyYeHHbIX
ynpaensoLien komnanmen doHga no nepeon Yactu foroeopa
perno, pa3mep MpUHATBIX 0093aTenbCTB MO NMOCTaBKE aKTUBOB
Nno WMHbLIM cAenkam, AaTa UCMONHEHUs KOTOPbIX He paHee 4
pabounMx [HenW C AaTbl 3aKMHOYEHWS COENKU U 3aeMHble
cpencTea, NpeayCMOTPEHHbIE NOAMYHKTOM 5 nyHKkTa 1 cTtaTthn
40 depepanbHoOro 3akoHa ot 29 Hosbpst 2001 roga N 156-03,
B COBOKYMHOCTM He [JOIKHbl npeBbiwaTte 40 npoLeHToB
CTOMMOCTU YNCTBIX akTMBOB POHAA.

Ha paTty 3aknoyeHuMss cOenok ¢ NpOM3BOAHbLIMU
(PUHAHCOBBLIMN UHCTPYMEHTaMU, AOrOBOPOB Peno, AOroBOpPOB
3alma, KpeauTHbIX JOrOBOPOB UMW CAENOK, AaTa UCMOSTHEHUS
KOTOPbIX He paHee 4 pabouux OHeW C AaTbl 3aKMoYeHus
COEnNKM, COBOKYMNMHasi CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue
OEBATb HACTOALLEro MyHKTa, C y4ETOM 3aKMOYEHHbIX paHee
OOrOBOPOB PENO M CAENOK, Yka3aHHbIX B HacTosweM ab3aue, un
3aeMHbIX CPeACTB, MPeayCMOTPEHHbIX MOANYHKTOM 5 nyHkTa 1
cratbu 40 ®egepanbHoro 3akoHa ot 29 Hosbpst 2001 r. N 156-
O3, He pomkHa npesbiwaTtb 20 NPOLEHTOB CTOMMOCTU YNCTbIX
aktTueoB doHaa.
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Ona  uenem  HacToAwWwero  nyHKTa  MNPOW3BOAHbIE
(bVMHAHCOBbIE  MHCTPYMEHTbI  yuMTbIBAKOTCA B  0obbeme
nprobpeTaeMbix (0TYyaaeMbix) 6a30BbIx (6a3MCHbLIX) aKkTUBOB
TakMX NPOU3BOAHBLIX (PUHAHCOBBIX WHCTPYMEHTOB (ecnu
6a30BbIM (6a3UCHLIM) aKTUBOM SIBNSIETCS APYrov NPOU3BOAHbIN
(PUHAHCOBBLIN MHCTPYMEHT (MHAEKC) - Kak B6a3oBble (6a3ncHbIe)
aKTMBbl TakUX MNPOU3BOAHBLIX (UHAHCOBBLIX WHCTPYMEHTOB
(akTvBbI, BXOAsLME B CMNCOK ANA pacyeTa Takoro uHaekca) u
OTKPbITOW NO3MLMK, CKOPPEKTMPOBAHHOW MO pesynbTatam
KNypuHra.

[loroBopbl peno 3akn4atTcs, eCnn OHW COOTBETCTBYIOT
OfHOMY M3 CreayloLWwmx YCNOBUIN: KOHTPareHTOM No A0orosopy
peno SABNAETCA LeHTpanbHbI KOHTpPareHT nmMbo yka3aHHbIN
[OroBOp 3aKYaeTCs Ha YCnoBUsX NOCTaBKM NPOTMB NnaTexa
1 NpeayCcMOTPEHHON AOFOBOPOM peno 0643aHHOCTU KaXaon n3
CTOPOH MPW U3MEHEHUN LieHbl LeHHbIX Bymar, nepefaHHbIX no
[OroBopy peno, ynnayuBaTb [APYron CTOPOHE [AeHEeXHble
CyMMbI 1 (Mnn) NepegasBaTtb LUeHHble Bymarn B COOTBETCTBUM C
nyHkToM 14 ctatbn 51.3 PefepanbHOro 3akoHa ot 22 anpens
1996 roga N 39-®3 "O pblHKe LEeHHbIX Bymar", npu ycrnosuu,
4YTO MpeamMeToM AoroBopa peno MoryT ObiTb TOMbKO aKTUBbI,
BKItoyaemMble B coctaB ®oHAa B COOTBETCTBUM C HACTOALLMMM
MpaBunamn.  Ynpaensawwas  KOMNaHWs  He  Brpase
pacnopskatbCs LeHHbIMM Bymaramu, npuobpeTeHHbIMK Mo
[oroBopaMm peno, Mo KOTOpbIM yrpaBnsowas KoMnaHus
ABMNSETCS NokynaTernemM no nepeBoi YacTu Jorosopa peno, 3a
UCKIMIOYEHNEM VX BO3BpaTa No BTOPOM YacTK Takoro gorosopa
peno.

Ona uenen ab3aua OEBATOr0O U OEeCATOr0 HaCTOSILWEro
NyHKTa He Y4YUTbiBAlOTCA [OOroBopbl peno, no KOTOpbIM
ynpasndwwaa KoMnaHna ABndeTcda nokynartenem no I'IepBOI7I
YacTu [OroBopa peno, a Takke OMUWMOHHbIE [OroBOpbl, NO
KOTOpPbIM ynpaBndatowasa KoMnaHna nmeeT npaso Tpe6OBaTb oT
KOHTpareHTa MOKynku unu npogaxu 6asosoro (6asucHoro)
aKTuBa.

Mpn  onpegeneHwn  cTpykTypbl  aktmeBoB  ®oHaa
YUYUTBLIBAKOTCA aKTMBbI, MPUHATBLIE K pacyeTy CTOMMOCTU YNCTbIX
aktmBoB PoHga (C yyeTom TpeboBaHWUW, YCTAHOBMEHHbIX
ab3auem NATblM HaCTOSILLEro NyHKTa).

Ona  uenem  HacTosWero MyHKTa  NPOU3BOAHbIE
(bVMHaHCOBblIE  MHCTPYMEHTbl  yyuTbliBalOTCH B  obbeme
npuobpeTaeMbix (0THYYxaaeMblx) 6a30BbIxX (6a31CHbIX) aKTUBOB
TakMX NPOU3BOAHBLIX (PMHAHCOBBIX WMHCTPYMEHTOB (ecnu
6a30BbIM (6a31CHLIM) aKTUBOM SIBMSIETCSI APYrov MPOU3BOAHbIN
(PUHAHCOBBIN UHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbIe)
aKTMBbl TakMX MPOU3BOAHbIX (UHAHCOBLIX WMHCTPYMEHTOB
(akTmBbI, BXOAALLME B CNUCOK ANA pacyeTa Takoro MHAeKkca) u
OTKPLITOM MO3ULMK, CKOPPEKTUPOBAHHON MO pesynbTatam
KnupuHra.

[loroBopbl peno 3akn4atTcs, eCnv OHU COOTBETCTBYIOT
OQHOMY M3 CneayoLmx YCroBUA: KOHTPareHToOM No A0roBopy
peno SABNSeTCs LEeHTpanbHbI KOHTpareHT nnbo ykasaHHbIN
[AOroBOp 3aKMOYaeTCcs Ha YCNoBMAX NOCTaBKW NPOTUB NnaTexa
1 NpeayCcMOTPEHHON JOrOBOPOM peno 0653aHHOCTU Kaxaom 13
CTOPOH NPV N3MEHEHWUM LieHbl LIeHHbIX Bymar, nepefaHHbIX No
AOroBopy peno, ynnayveBatb [PYrOoN CTOPOHE [eHEeXHble
CyMMbI U (MnK) NnepefaBaTh LieHHble Bymarn B COOTBETCTBUM C
nyHktoM 14 ctaten 51.3 degepansHoro 3akoHa ot 22 anpens
1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”, npu ycnosuu,
4YTO MpeaMeToM AOroBopa peno MOoryT ObiTb TOMbKO akTuBbl,
BKItoYaeMble B coctaB PoHAa B COOTBETCTBUM C HACTOALLMMU
MpaBunamn.  Ynpaensowas  KOMMaHWA  He  Brpase
pacrnopspkatbCs LEeHHbIMM OGymaramu, npuobpeTeHHbIMKM No
AOroBopaM perno, MO KOTOpbIM YNpaBnsawlas KOMMNaHus
ABMNAETCA nokynaTenem rno nepBoW YacTu AOrosBopa perno, 3a
UCKMIOYEHNEM X BO3BpaTa Mo BTOPOMN YacTu Takoro Joroeopa
peno.

Ons uenen ab3aua OEBATOr0O U OECATOr0 HACTOSLLEro
NyHKTa He Y4YUTbIBAKOTCA [OOroBopbl peno, no KOTOPbIM
ynpasndwouwaa KoMnaHua aBndaeTcd nokynatenem no I'IepBOIZ
YacTM [OoroBopa peno, a Takke OMUMOHHbIE AOroBOpbl, MO
KOTOpPbIM ynpaBnawnuada KoMmnaHma nmeeT npaBo Tpe6OBaTb oT
KOHTpareHTa MNOKynkn wunu npopaxun 6asosoro (6asvcHoro)
aKTuBa.

Mpun  onpegeneHun  cTpykTypbl  aktueoB  PoHaa
YUYMTBIBAKOTCA aKTUBbI, MPUHSTHIE K pacyeTy CTOMMOCTU YNCTbIX
aktmBoB PoHpga (c ydetom TpeboBaHWW, YCTAHOBIEHHbIX
ab3auem NATbIM HacTOSILLEro NyHKTa).

OueHouHas CTOUMOCTb LIeHHbIX 6ymar,
npegHa3Ha4YeHHbIX ans KBanuduLUMpoBaHHbIX
MHBECTOPOB, B COBOKYNMHOCTM He AOJKHA npeBbiwaTb 40
NMPOLIEHTOB CTOMMOCTU akTMBOB ®DoHAa.

FeHepanbHLIN AUpPeKTOp
AO YK «lMepBas»

A.B. Bepwaackun
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